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‘Cheque’ in Yemeni Commercial Law and Islamic
Jurisprudence
(A Comparative Study)

Abstract

H

This study expounds the theoretical foundations of the legal regime governing ‘Chegne
in Yemeni commercial jurisprudence and compares the same with Islamic commercial
law. No doubt that ‘Chegue is the most impottant of negodable instruments. It is
widely used by individuals, corporations and governments etc. to fulfill their financial
obligations. The author analyses the Yemeni regime governing ‘Chegue’ keeping in view
the Geneva Convention on Chegues, 1930 and 1931. The author also makes reference
to the statutes of other Arab jurisdictdons such as Egypt, Sytia, and Saudi Arabia etc. to
critically evaluate the Yemeni laws on the subject. The latest Sharizb Standards issued
by AAIOFI has generated new debate in this discipline hence the author has
thoroughly elaborated the Islamic jurisprudence on the issues ancillary to the ‘Chegue’.
The research has mentioned substantive condidons and formal requitements
{representing them as part of mandatory and non mandatory disclosures). The thesis
suggested some vital modifications in provisions and rules that will enable ‘Chegue’ to
meet the standards of Modern day jurisprudence along with its compatibility with
Islamic law. The research has shed light on the significant topic of ‘Chegwe’ pertaining
to the matter of deduction, being 2 most significant matter which faced by Islamic
banks recently. In addition to that the researcher discussed the issue of fulfillment of
guaranteed ‘Chegue’ from the perspective of civil as well as criminal liability. This study
is the first ever on the “Law of Chegues’ in Yemeni Commercial law which thoroughly
analyses the sarue keeping in view the International standards and $4ariab Standards on
the subject. The thesis has been concluded with the most important conclusions and
recommendations on the subject.
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